
.---"'.....:.. .

/
./

'"

1,
i

I
I
j
t
J
I

,
,I
I!
i!

Exchange Controi Act, 1947.
ID & II GEO, 6. CH, 14.

ARRANGEMENT OF SECTIONS.

PART 1.

GOLD AND FOREIGN CURRENCY.

Section.

I. Dealings in gold and foreign currency.
2. Surrender of gold and foreign currency.
3. Bailees of gold and foreign currency.
4. Travellers' cheques, etc.

PART H.

8. Issue of securities.
g. Transfer of securities and coupons.

IO. Issue of bearer certificates and ccupons.
II. Substitution of securities and certificates outside United

Kingdom.
I2. Payment of capital moneys outsid' the United Kingdom.
I3. Duties of persons keeping registers.
I4. Additional provisions as to nominee 'boldings.
I5. Deposit of certificates of title.
I6. Additional pro\~sions as to deposited certificates.
I7. Special pro\~sions as to dealings in certain securities.
IS. Validation of certain transfers.
Ig. Application of Part HI to secondary securities.
20. Interpretation of Part HI.
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5·
6.
7·

PAYMENTS.

Payments in the United Kingdom.
Payments outside the United Kingdom.
Compensation deals.

PART HI.

SECURITIES.

DISCLAIMER: As Member States provide national legislations, hyperlinks and explanatory notes (if any), UNESCO does not guarantee their accuracy, nor their up-dating on 
this web site, and is not liable for any incorrect information. COPYRIGHT: All rights reserved.This information may be used only for research, educational, legal and non-

commercial purposes, with acknowledgement of UNESCO Cultural Heritage Laws Database as the source (© UNESCO). 

 



Section..
21. Restrictions .on import.
22. General restrict ions on export.
23. Payment for exports.
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PART IV.

IMPORT AND EXPORT.
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Duty to collect certain debts.
Duty not to delay sale or importation of goods.
Property obtained by infringement of Act.
Provisions supplemental to preceding provisions of Part V.
Transfer of annuities. policies. etc.
Settlements.
Companies.

PART VI.

SUPPLEMENTAL.

Exemption,.
Blocked accounts.
Contracts, l~gal procrcdings, etc,
Enforcement and administration.
Application to Crown.
Treasury orders.
Other powers of Treasury.
Financial provisions.
Branches.
Persons leaving the scheduled territories.
Determination of residence.
General provisions as to interpretation.
Extent.
Short title. commencement and repeal.

SCHEDULES:

First Schedule.-The Scheduled Territories.
Second Schedule.-Foreign Companies.
Third Schedule.-Blocked Accounts.
Fourth Schedule.-Legal Proceedings. etc.
Fifth SchediJle.-Enforcement.

Part I.-G·~neral provisions as to evidence and
information.

Part H.-General provisions as to offences.
Part HI.-Import and export.

Sixth Schedule.-Orders not required to be laid before
Parliament.
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CHAPTER 14.

An\Ac~ to confer powers, and impose duties and restric
tions, in relation to gold, currency, payments, securities,
debts, and the import, export, transfer and
settlement of property, and for purposes connected
with the matters aforesaid. [nth March 1947.]

BE it enacted by the King's most Excellent Majesty, by and
with the advice and consent of the Lords Spiritual and

Temporal, and Commons, in this present Parliament assembled,
and by the authority of the same, as follows :-

PART I.

GOLD AND FOREIGN CURRENCY.

1.-(1) Except with the permission of the Treasury, no Dealing;; in
person, other than irn authorised dealer, shall, in the United gold and
Kingdom, and no persoh resident in the United Kingdom, foreigo
other than an authorised dealer, shall, outside the United curreoey.
Kingdom, buy or borrow any gold or foreign currency from,
or sell or lend any gold or foreign currency to, any person
other than an authorised dealer.

(2) Where a person buys or borrows any gold or foreign
currency in the United Kingdom or, being a person resident
in the United Kingdom, buys or borrows gold or foreign cur
rencyoutside the United Kingdom, he snail comply with such
conditions as to the use to which it may be put or the period
for which it may be retained as may from time to time be

.notified to him by the Treasury.

(3) In this Act-
(a) the expression " foreign currency" does not include

any currency or notes issued by the Government
or under the law of any part of the scheduled terri
tories but, save as aforesaid, includes any currency
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CH. 14.

other than sterling and any notes of a class which
are or have at any time been legal tender in any
territory outside the United King~om, and any
reference to foreign currency, except so far as the
context otherwise requires, includes a reference to
any right to receive foreign currency in respect of
any credit or balance at a bank; and

(b) the. expression "the scheduled territories" means
the territories specified in the First Schedule to this
Act, so, however, that the Treasury may at any time
by order amend the said Schedule. either by the
addition or exclusion of territories or otherwise, and
the said expression shall be construed accordingly.

2.-(1) Every person if! or resident in the United Kingdom
who is entitled to sell, or to procure the sale of, any gold,
or any foreign currency to which this section applies.
and is not an authorised dealer, shall,offer it, or cause it to
be offered, for sale to an authorised dealer, unless the
Treasury consent to his retention and use thereof or he dis"
poses thereof to any other person with the permission of the
Treasury.

The foreign currency to which this section applies is such
foreign currency (h~reafter in this Act referred to as " speci
fied currency") as may from time to time be specified by
order of the Treasury,

(2) If a person who has obtained the consent of the
Treasury to his. retention and use of any gold or specified
currency, and has stated in an application for the consent that
he requires it for a particular purpose, no longer requires the
gold or currency for that purpose, the preceding subsection
shall thereupon apply to him in relation to that gold
or currency as if the Treasury had revoked their consent to his
retention and use thereof.

(3) A person who acquires any gold or specified cun-ency
from an authorised dealer shaH be treated for the purposes
of this section as if the Treasury had consented to the reten
tion and use by him of that gold or currency (subject, how
ever, to any conditions notified to him in accordance with sub
section (2) of the preceding section), and as if any statement
made by him in an application for that gold or currency as to
the purpose for. which he requires it had been made by hin:: in
an application for the Treasury's consent to his retenbon
and use thereof.

(4) Where a person has become bound under this section
to offer or cause to be offered any gold or specified currency
for sale to an authorised dealer, he shall not be deemed to
comply with that obligation by any offer made or caused to
be made by him, if the offer' is an offer to sell at a price

2
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excceding that authorised by the Treasury, or without pay- PART I,
ment of any usual and proper chargcs of the authorised dealer, -co"l.
or otherwise on any unusual terms.

(5) Where a person has become bound under this section to
offer or cause to be offered any gold or specified currency for
sale to an authorised dedler and has not complied with th:;,t
obligation, the Treasury may direct that that gold or currency
shall vest in the Treasury, and it shall vest in the Treasury
accordingly free from any mortgage, pledge or charge, and
the Treasury may deal with it as they think fit. but the
Treasury shall l?ay to the person who would but for t.1}e
direction be entitled to the gold or currency such sum as
he would ·have received therefor if he had sold it to an
authorised dealer ill pursuance of an offer made under this
section at the time when the vesting occurred.

(6) In any proceedings in respect of a 'ailure to comply
with the provisions of this section, it shall be presumed, until
the contrary is shown, that the gold or cllrrency in question
has not been offered for sale to an authorised dealer.

3.-(1) Every person in the United Kingdom by whom or Bailees of gold
to whose order (whether directly or indirectly) any gold or and foreign
any specified currency in the form of notes is held in the currenc)'.
United Kingdom ,but who is not entitled to sell it or procure
its sale shall notify the Bank of England in writing that he
so holds that gold or currency.

(2) The Treasury may direct any person in the United
Kingdom by whom or to whose order (whether directly or
indirectly) any gold or any specified currency in the form of
notes is held in the United Kingdom, whether or not he' is
entitled to sell it or procure its sale, to cause that gold or
currency to be 'kept at all times in the custody of such banker
as may be specified in the direction.

4.-(1) This section applies to any document of a kind Travellers'
intended to enable the person to whom the document is cheques, etc.
issued to obtain forei!(II currency frOITt some other person on
the credit of the person issuing it, and in particular to any
traveller's cheque or other draft or letter of credit so
intended.

(2) For the purposes of this Act, the person issuing a docu
ment to which this section applies, and the person to whom
it is. issued, shall be deemed· respt'2tively to sell and buy
foreign currency and where foreign currency is obtained by
means of the document to sen and buy that foreign currency.

Cl) !'f!Y. such docuITIent not expressed in term" of sterling
shall, If It IS of a: kind mtended to enable the p.erson to whom

3
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. 6.-(1) Except with the permission of the Treasury, no
person resident in the United Kingdom shall, subject to the
provisions of this section, make .any payment outside the
United Kingdom to or for the credit 0f a person resident out
side the scheduled territories.

4

10 & II GEO. 6.Exchange COlllrol
Act, 1947.

PART H.

PAYMENTS•

5. Except with the permission of the Treasury, no person
shall do any of the following things in the United KinRdom,
that is to say-

(a) make any payment to or for the credit of a person
resident ',lUtside the scheduled territories; or

(b) make any payment to or for the credit of a person
resident m the scheduled territories by order or on
behalf of a person resident outside the scheduled
territories; or

(c) place any sum to the credit of any person resident
outside the scheduled territories:

Provided that where a person resident outside the scheduled
territories has paid a sum in or towards the satisfaction of a
debt due from him, paragraph (c) of this section shall not
prohibit the acknowledgement or recording of the payment.

it is issued to obtain any specified currency, b.e treated also
for the purposes of this } ..ct as itself being specified currency.

(4) Every person in or resident in the United Kingdom
who holds or to whose order there is held any document to
which this section applies, being a document expressed in
terms of sterling, shall encash it or cause it to be encashed in
the scheduled territories with the person issuing it or with a
banker, unless the Treasury consent to his retention and use
there'of and, where in his application for that consent he has
stated that he requires it for a particular purpose, unless also
he still requires It for that purpose.

(5) A person who acquires any document to which the last
preceding subsection applies from ,,11 authorised dealer shall
be treated for the purposes of that subsection as if the
Treasury had consented to the retention and use by him of
that document (subject, however, to any conditions nohficd
to him in accordance with subsection (2) of section one of
this' Act). and as if any statement made hy him in an applica
tion for that document as to the purpose for which he requires
it had been made by him in an application for the Treasury's
consent to his retention and use thereof.

CH. 14.

Payments
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CH. 14.10 & 11 GEO. 6. Exchange Control
. Act. 1947.

(2) Nothing in thIS section shall prohibit the doing of any- PART n.
thing otherwise lawful by any person with any foreign -<c~! .
currency obtained by him in accordance with the provisions
of Part I of this Act or retained by him in pursuance of a
consent of the Treasury.

7.-(1) Except with the permission of the Treasury. no Compensation
person shall in t~e United Kingdo~, and no person resident deal•.
m the Uruted Kingdom shall outside the Umted Kmgdom,
make any payment to or for the credit of a person resident in
the scheduled territories as consideration for or in associa-
tion with-

(a) the receipt by any person of a payment made outside
the scheduled terntories, or the acquisition by any
person of property which is outside the scheduled
territories; or

(b) the transfer to. any persun. or the creation in favour
of any person, of a right (whether present or future.
and whether vested or contingent) to receive a pay
ment out,;ide the scheduled territories or to acquire
property which is outside the scheduled territories.

(2) Nothing in ll-,;s section shall prohibit the maJ.-jng of any
payment in accordance with the termS of a permission or
consent granted under this Act.

10 & 11 GEO. 6.
t ' .~...:,.:,
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PARTIII.
SECURITIES.

8.-(1) Except with the permission of the Treasury, no Issue of
person shall in the United ¥Jngdom issue any security er. securities.
whether in the United Kingdom or elsewhere, issue any
security which is registered or to be registered in the United
Kingdom, unless the following requirements are fulfilled. that
is to say- .

(a) neither the person to whom the security is to be issued
nor the person, if any, for whom he is to be a
nominee IS resident Gutside the scheduled territories;
and

(b) the prescribed evidence is produced to the person
issumg the security as to the residence of the person
to whom it is to be issued and that of the nerson,
if any, for whom he is to be a nominee. •

(2) The subscription of the memorandum of. association
of a company to be formed under the Companies Act, I929. 19 d: 20 Geo. 5.
or the corresponding Act in force in Northern Ireland, by a c. 23·

person resident outside the scheduled territories, or by a
DomlDee for another person so resident. shall. unless h~

AS 5
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6

subscribes the memorandum with the penmsslOn of the
Treasury, be invalid in so far as it would on registration of
the memorandum have the effect of making him a member
of or shareholder.ill the company, so. however, that tilis
provision shall not render invalid the incorporation of the
company; and if by virtue of this subsection the number of
the subscribers of the memorandum who on Its registration
become members of the company is less than the minimum
number required to subscribe the memorandum, the provi
sions of the said Acts relating to the carrying on of business
of a company the number of whose members is reduced below'
the legal minimum shall apply to the company as if the
number of its members had been so reduced.

9.-(r) Except with the permission of. t.'1e Treasu,y. a
security registered in the United Kingdom shall not be trans,
Ierred, and a security not so registered shall not be transferred
in the United Kingdom. unless. in eIther case. the following
requirements are fulfilled. that is to say-

(a) neither the transferor nor tbe person, if any, for
whom he is a nominee IS resident outside t.lJ.e
scheduled territories; and

(b) the transferor delivers to the transferee at or before
the time of the transfer the orescribed declarations
as to his residence and that 'of the person. if any,
for whom he is a nominee; and

(c) neither the transferee nor the person, if any, for
whom he is to be a nominee is resident outside the
scheduled territories; and

(d) .except where the security is registered in the United
Kingdom otherwise than in a subsidiary register, the.
Trea~ury are satisfied that the re~':ffijlments of
paragraph (c) of this subsection are ed:

Provided that-
(i) neither the transferee nor his agent shall be deemed

to have committed an offence by reason only that
the requirements of paragraph (a) of this subsection
were not fulfilled unless the transferee or, as the
case may be, bis agent. knew or had reason to
believe that those' :equirements were not fulfilled;
and'

(ii) neither the transferor nor his agent shall be deemed
to have committed an offence by reason only that
any of the reCluirements of paragraphs (c) and (d)
of this subsection have not been fulfilled unless. in
the case of a non-fulfilment of the requirements of
the said paragraph (c), the transferor or, as the case
may be, his agent. knew or had' reason to believe
that those requirements were not fulflled.

CH. 14.
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(:z) Except with the permission of t.'1e Treasury, a security PART Ill.
not registered in the United Kingdom shall not be transferred -<;<J~:.

outside the United Kingdom if eiL'1er the trdnsferor or the
transferee, or ,the person, if any, for whom the transferor or
transferee is or is to be a nominee, is resident in the United
Kingdom.

(3) Except with the permission of thl' Treasury, no coupon
shall be transferred-

(a) in the United Kingdom, if either the transferee or the
person, if any, for whom he IS to be a nominl'e is
resident outside the scheduled territories;

(b) outside the United Kingdom, if eIther the transferor
or the transferee; or the person, if any. for whom the
transferor or transfercc is or is to be a nominee, is
resident in the United Kingdom.

10. Except with the permission of the Treasury. no person Issue of
shall, in the United Kingdom. and no person resident in the bear~r

United Kingdom shall, outside the United Kingdom, issue ~':c:u:=,s"••
any bearer cerbfir atc or coupon or su :titer any document
that it becomes a bearer certificate or coupon.

11. Except with the permission of the Treasury, no person Substitution oi
in or resident in the United Kingdom shall do any act with securities and
intent to secure-- certificates .

outsldo Umted
(a) that a security which is- Kingdom.

(i) registered ill the United Kingdo/I1; or
(ii) transferable by means of a bearer certifi-

cate in the United Kingdom,
becomes, or is replaced by, a security registered
outside the United Kingdom or a security transfer
able by means of a bearer certificate outside the
United Kingdom;- or - .- -_ .. __ .'.

(b) that a certificate of title to any other security, is
issued outside the United Kingdom in substitution
for or in addition to a certificate of title thereto
which is in, or is or has been lost or destroyed in,
the United Kingdom.

12. Except with the permIssion of the Treasury, no person P"yment of
resident in the United Kingdom shall do any act with intent capItal mone}'B
to secure that caeital moneys payable on a security ~ts~\ed
r~g!stered . in the Uniced Kingdom are paid outside !he ~gd'::m_
Urnted Kingdom, or that, where the certificilte of title -
to a security is in the United Kingdom, capital moneys pay-
able on the security are -paid outside the United Kingdom
Wlthout production of the certificate to the person making
the payment.
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13. Except with the permission of the Treasury, no person
concerned \Vith the keeping of any register in the United
Kingdom shall-

(a) epter in the register the name of any per,on in rela
tion to any security unless there has been produced
to him the prescribed evidence that the entry does
not form part of a transaction which involves the
doing of anything prohibited by this Act; or

(b) enter in the register, in respect of any security, an
address outside the scheduled territories, except for
the purpose of any transaction for which the per
mission of the Treasury has been granted with t!le
knowledge that it involved tbP. entry of LlJat address;
or

(c) do any act in relation to the register which recog
nises or gives effect to any act appearing to' him to
have been done with such intent as is mentioned
in the two last preceding sections, whether done by
a person in or resident in the United Kingdom or
not.

-.

10 & II GEO. 6,Exchll1lge Control
Act. 1947.

14.-(1) Where-
(a) the holder of a security is a nominee and the person

for whom he is a nominee is resident outside t.lje
scheduled territories; or

(b) the holder of a securitv is not a nominee and is
resident outside the' scheduled territories,

then, except with the permission of the Treasury, no person
resident in the United Kingdom shall do any act whereby
the holder becomes his nominee in respect of the security.

(2) Except with the permission of the Treasury, a person
resident in the United Kingdom for whom the holder of a
security is a nominee shall not do any act whereby-

(a) the holder, being a person resident outside thc
scheduled territories, holds the security otherwisc
than as his nominee; or

(b) the holder, not being a person resident outside LlJe
scheduled territories, holds the security as nominee
for a person resident outside the scheduled territories.

(3) Where the holder of a security is a nominee, then, except
with the permission of the Treasury, neither he, if he is
resident in the United Kingdom, nor any person resident in
the United Kingdom through whose agency the exercise of all
or any of the holder's rights in respect of the security are
controlled, shall-

(a) do any act whereby he recognises or gives effect to
the substitution of another peISon as the person

8
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from whom he directly receives his instructions unless PART Ill.
both the person preViously instructing him and the -<ani.
person substituted for that person were, immediately
before the substitution, resident in the scheduled
territories and not elsewhere; or

(b) do any act whereby he ceases to be a person bound
to give effect to the instructions of another person in
relation to the security, unless the person who there
tofore instructed him is resident in the scheduled
territories and not elsewhere.

(4) Where the holder of a security is not a nominee and is
resident in tlle United Kingdom, then, except with the per
mission of the Treasury, he shall not do any act whereby
he becomes the nomine~ of another person in respect, of tI1e
security, unless that other person is resident in the scheduled
territories and not elsewhere.

15.-(1) This and tlJe next following section apply to any Deposit of
security except- certificates

. ,oC title.
(a) a security which is registered in the United Kingdom

otherwise than in a subsidiary register, and on which
none of the dividends or interest is payable on
presentment of a coupon; and

(b) any such other securities as may be prescribed,
and in the following provisions of this section .and in the next
following section the expressions "security", "certificate
of title I' . arid "coupon" mean respectively a security to
which the said sections apply, a certificate of title to such a
security, and a coupon representinl; dividends or interest on
such a security.

(2) It shall be the duty of every person by whom or to
whose order (whether directly or indir~ctly) a certificate of
title is held in the United Kingdom, and of every person resi
dent in tlle United Kingdom by whom or to whose order
(whether directly or indirectly) a certificate of title is held
outside the United Kingdom, to cause the certificate of title
to be kept at all times, except with 'the permission of the
Treasury, in the custody of an authc' ised depositary, and
nothing in this Part of this Act shall prohibit tI1e doing or
anything for the purpose of complying with the require-
ments of this subsection. -

(3) Except with the permission of the Treas1l..ry, an
<1:utl1orised depositary shall not part with any certificate of
ti~e or coupon required under this section to be in the custody
or an authorised depositary: .
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Provided that this subsection shall not prohibit an
authorised depositary-

(a) from parhng with a certificate of title or coupon to
or to tlle order of anollier aulliorised depositary,
where llie person from whom llie other auL'torised
depositary is to receive instructions in relation
thereto is to be llie same as the person from whom
he receives instructions;

(b) from parting willi a certificate of title, for llie purpose
of obtaining payment of capital moneys payable on
the se~urity, to the person entrusted with payment
thereof;

(c) from parting willi a coupon in the ordillary course for
collection.

(4) Except with the pennission of llie Treasury, no capital
moneys, interest or dividends shall be paid in the United
Kingdom on any security except to or to the order of an
authorised depositary having the custody of the certificate of
title to that security, so, however. lliat tIllS subsection
shall not be taken as restricting llie manner in which any
sums lawfully paid on account of the capital monevs, interest
or dividends may be dealt willi by the person receiving them.

(5) Except \villi llie permission of llie TreasUl}', an
aulliorised depositary shall not do any act whereby he recog
nises or gives effect to llie substitution of cne person for
anollier as the person from whom he receives instructions
in relation to a certificate of title or coupon, unless lliere is
produced to him llie prescribed evidence that he is not by so
doing giving effect to any transaction which is prohibited by
this Act.

(6) Where' a certificate of title which under tll.is section
should for the time being be in the custody of an aulliorised
depositary is not in the custody cf an authorised depositarj.
then, except willi llie pennission of llie Treasury, no person
shall in the United Kingdom, and no person resident in the
United Kingdom shall outside llie United Kin!?dom, buy, sell,
transfer, or do anything which affects his nghts or power,
in relation to, llie security..

(7) Except with the pennission of llie Treasury, no person
in or resident in the United Kingdom shall, in llie case of a
certificate of title •....illi coupons (whellier attached or on
separate coupon sheets). detach any of llie coupons otherwise
than in the ordinary course for collection.

16.-(r} Where a certificate of title to a security is by the
last precedmg section required to be and is in llie custody of
an authorised depositary. the provisions of tll.is section shall.
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except so far as the Treasury othern.-ise direct, have efft'-ct in PAA" m.
relation thereto until- -&0111.

(a) there are delivered to him the prescribed declarations
as to the ownership of the security and the residence
of the owners thereof; and

(b) in the case of a certificate of title wmch-
(i) would ordinarily be accompanied by coupons

(whetner ~ttached or on separate coupon sheets);
but

,(ii) when it comes into the custody of the
authorised depositary wants, in order to render it
complete, any coupons which would nqt in the
ordinary course have been detached for collection.

, there have also been deposited with him the coupons
so wanting at the. time when the certificate of title

,cbmes into his custody:
Provided that where the said declarations have been

delivered to an authorised depositary and he has 'parted with
the certificate of title, paragraph (a) of this subsection shall
not again apply on the certificate coming into the custody of
another authorised depositary or again corning into his own
custody.

(2) Except wiJ:h the permission of the Treasury. the
authorised depositary shall not part with or destroy the cer
tificate of title or any coupons belonging thereto, ofuenvise
than as mentioned in paragraphs (b) and (c) of the proviso to
subsection (3) of the last preceding section, or do any act
whereby he recognises or gives effect to the substitution of
one person for another as the p~rson from whom he receive~

instructions in relation thereto:
Provided that, wHere the person from whom an authorised

depositary receives instructions in relation to any cer'tiftcate of
title becomes bankrupt in the United Kingdom or dies.. this
subsection shall not prohibit the authorised' depositary from
recognising the trustee in bankruptcy or personal representa
tive -as the person entitled to give instructions in relation to
the certificate of title.

(3) The authorised depositary shall place any capital
moneys, dividends or interest on the security received by him
to the credit of the person by virtue of whose authority he
received them, but shall not permit any part of the sums
received to be dealt with except with the permission of the
Treasury.

17.-(r) The Treasury may. if in their opinion there are SpecioJ
circumstances rendering it necessary or expedient so to do. pro\'is;?OS U
by order direct tha~ this sec~on shall :,pply to suc~ securi!ies :~'"P,'l III

as may be prescnbed. beIDg secunties on which capital "ecuritiEa.
moneys. dividends or interest are payable in a specified·
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currency or as respects which the holder has an option to
require payment pf any capital moneys, dividends or interest
thereon in a specified currency.

(2) Except with the permission of the Treasury, no person
shall. in the United Kingdom, and no per;;on resideDt in L';e
United Kingdom shall, outside the United Kingdom. transfer.
or do anything which affects his rights or powers in relation
to. any security to which this section applies.

18.-(r) The title of any person to a securit"j for which he
has given value on a transfer thereof. and the title of all
persons claiming through or under him, shall, notwithstanding
that the transfer. or any previous transfer. or the issue of the
security. was by reason of thc residence of any person con
cerned other than the first-mentioned person prohibited by
the provisions of this Act relating to the transfer or issue of
securities, be valid unless the first-mentioned per;;on had notice
of the facts by reason of which it was prohibited.

(2)' Without prejudice to the provisions of subsection (1)
of this section, the Treasury may issue a certificate declaring,
in relation to a security, that any acts done before the issue
of the certificate purporting' to effect the issue or transfer
of the security, being acts which were prohibited by this Act.
are to be, and are always to have been. as valid as if they
had been done with the permission of the Treasury,' and the
said acts shall have effect accordingly.

(3) Nothing in this section shall affect the liability of any
person to prosecution for any offence against this Act.,

19.-(1) This Part of this Act shall apply. ",..ith such modi.
fications (if any) as may be. prescribed, ill rela.tion to any
such document as is mentioned in the following subsection,
as if the document created. and were the certificate of title
to, a security (hereafter in this Act referred to as a
" secondary security ").

(2) The documents referred to in the preceding subsection
are any letter of allotment which may be renounced, any
lettcr of rights, any warrant conferring an option to acquire a
~curity, any deposit certificate i~ respect of securities (but not
mcluding a receipt by an authonsed depOSitary for any certI
ficate of title deposited in pursuance of this Part of this Act).
and such other documents conferring, or containing e-,,;dencc
of, rights as may 'be prescribed.

20.-(r) In this Part of this Act-
(a) the expression .. registered" includes inscribed;
(b) the expressions" registered in the United ¥.ingdom "

and .. registered outside the United Kingdom"
mean respectively, registered in a register in, and
registered in a register outside, the United Kingdom;
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(c) the expression .. security which is registered in the
. United Kingdom otherwise than in a subsidiary

register" means a security which either-
(i) is registered in the Uuiled Kingdom and is

not and cannot without the necessity for an entry
in the register in the United Kingdom become,
registered outside; or

(u) is registered both in the United Kingdom
and outside but on a transfer cannot, without the
necessity for an entry in the register in the United
Kingdom. become registered outside in the name
of the transferee; and

(d) the expression" a register" includes any book. file
or index in which securities are registered.

(2) For the purposes of any provision of this Part of Ulis
Act prohibiting the transfer of securities. a person shall be
deemed to transfer a security if he executes any instrument
of transfer thereof, whether effective or not. and shall be
deemed to transfer it at the place where he executes the
irlStrument.

(3) References in this Part of this Act to the person bolding
a certificate of title or coupon shall be construed as references
to the person having physical custody of the certificate of title
or coupon:

Provided that where the certificate of title or coupon is
deposited with any person in a locked or sealed receptacle
from which he is not entitled to remove it without the authority
.of some other person, that other person shall be deemed for
the purposes of this provision to have the physical custody
thereof.

(4) In this Part of this Act, the expression .. holder"
(a) in relation to a security transferable by means of a

. '. bearer certificate or to a coupon, includes the person
holding the certificate or coupon; and

(b) in relation to a security which is registered in the
name of a deceased person. or of any person who,
by reason of bankruptcy. unsoundness of mind or
any other disability is incapable of transferring the
security, means the personal 1"presentative. trustee
in bankruptcy or other person entitled to transfer
the security.

. Cs) The holder of a security or coupon shall be deemed
for .the purposes of this Part of this Act to be a nominee in
respect thereof if, as respects the exercise of any rights in
respect thereof, he is not entitled Ho exercise IDose rights
~xcept in accordance with instructions given by some other
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person, and references ID this Part of this Act to the person
for whom the holder of a security or coupon is a nominee
shall be construed as references to the persOn who is entitled
to give instructions; either directly or through the agency of
one or more persons, as to the exercise of any rights in re5p6..'i:
of the security or coupon and is not in so doing himself under
a duty to comply with instructions given by some other
person:

Provided that-
(a) a person shall not by reason only that he has a con

trolling interest in a body corporate be deemed for
the purposes of this subsection to be entitled to give
instructions to that body corporate as to the exercise
of rights in respect of any security or coupon of
which it is the holder; and

(b) a person shall not be deemed to hold a security or
.:oupon as a nominee by reason only that he holds it
as trustee if he is entitled to transfer the security or
coupon"v.ithout permission from any other person.

(6) A certificate of title shall not for the purpooes of this
Part of this Act be treated as in the custody of an authorised
depositary if either-
" (a) the depositary has no notice of the nature of the

certificate; or
(b) the certificate is deposited with him in a locked or

sealed receptacle from which he is not entitled te
remove it without the authority of some other person.

(7) Where a certificate of title outside the United Kingdom
is by this Part of this Ac", required to be kept in the custody
of an authorised depositary, it shall be deemed to be in the
custody of an authorised depositary il-

(a) by his direction or with his assent it is in the custody
:>f some other person who holds it on behalf of and
to the order of the authorised depositary; and

(b) the certiJicate is not deposited with that other per:-on
in a locked or sealed receptacle from which he is not
entitled to remove it WIthout the authority of 2

persou other than himself;
and where a certificate of title is by virtue of this subsection
deemed to be in the custody of an authorised depositary,
references in this Part of this Aet to the depositary parting
with the certificate or a coupon belonging thereto shall be
construed as references to his permitting the person having
the actual cUstody thereof to part with it otherwise than to
the depositary, and references to his destroying the certificate
or such a coupon shall be construed as references to his per
mitting it to be destroyed.
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PART IV.

IMFORT AND EXPORT.

21.-(r) The importation into the United Kingdom of- ReBbictiollS
(a) any notes of a class which are or have at any time on Import.

been legal tender in the United Kingdom or any
part of the United Kingdom; and

(b) any such other notes as may be specified by order of
the Treasury, being notes issued by a bank or notes
of a class which are or have at any time been legal
tender in any territory; and

(c) any Treasury' bills; and
(d) any certificate of title to any security, including

any such certifIcate which has been cancelled, and
any document certifying the destruction, loss or
cancellation of any certificate of title to a security,

is hereby prohibited except witII the permission of the
Treasury. '

(2) In this section the expression" note" includes part of
a note and the expression " securi~y " includes a secondary
security.

22.-(r) The exportation from the United Kingdom of- General

(a) any notes of a class which are or have at anv time resbictio:",
been legal tender in the United Kingdom or any on e"'-por •
part of the United Kingdom or in any other territory;
and

t
b) any Treasury bills; and
c) any postal orders; and
d) any gold; and

(e) any of the follo\\~ng documents (including any such
.document which has been cancelled), that is to
'say-:-

'(i) any certificate of title to a security and any
coupon·;. and

(ii) 'any policy of assurance; and
(iii) any bili of exchange or promissory note

expressed in terms of a currency other tlIan
sterling; and

(iv) any document to which section four of this
Act applies not issued by an authorised dealer or
in pursuance of a permission granted by tlIe

, Treasury;
and any document certifying the destruction, loss
or cancellation of any of the documents aforesaid:
and

(f) 'Illy such articles exported on the person of a traveller
. or in a traveller's baggage as may be prescribed,

T
IS hereby prohibited except witII the penmssion of tlIe

reasury.
,

!
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CH. 14.

PART IV.
-«ml.

Payment for
exports.

(2) In this section, the expression " note" includes Dart
of a note, the eXIJression " security" includes a secondary
security and the expression" coupon" shall be.construed in
accordance with the meaning of " security".

23.-(1) The exportation of goods of any class or descrip
tion from the Uruted Kingdom to a destination in any such
territory as may be prescribed is hereby prohibited except
with the permission of the Treasury, unless the Commissioners
of Customs and Excise are satisfied-

(a) that payment for the goods has been made to a person
resident in the United Kingdom in such manner as
may be prescribed in relation to goods of that class
or description exported to a destination in that terri
tory, or is to be so made not later than six months
after the date of exportation; and

(b) that the amount of the payment that has been made or
is to be made is such as to represent a return for the
goods, which is in all the circumstances satisfactory
in the' national interest:

l'rovided that the' Treasury may direct that, in cases to
which the direction applies, paragraph (a) of this subsection
shall have effect as if for the reference to six months there
were substituted a reference to such longer or shorter period
as may be specified in the direction, or as if the words " or
is to be so made not later than six months after the date of
exportation " were omitted. ,

(2) For the purpose of satisfying themselves in the case ot
any goods as to the matters specified in subsection (r) of this
section, the Commissioners of Customs and Excise may re,
quire the person making entry of the goods for export to

. deliver to the collector or other proper officer together with
the entry such declarations signed by such persons as the
Commissioners may require, and where any such declaration
has been so required the goods shall not be exported until
it has been delivered as aforesaid.

(3) Where the Commissioners of Customs and Excise are
not satisfied in the case of any goods as to the matters specified
in paragraph (b) of the said subsection (r), they shall give their
reasons to the person making entry of the goods for export and
shall take into consideration any representations made by him.

(4) Any reference in this section to the destination of any
goods includes a reference to the ultimate destination thereof.

PART V.
MISCELLANEOUS.

Duty to collect 24.-(1) Except with the permission of the Treasury, no
certain debts. person resident' in the United Kingdom who has a right

(whether present or future and whether vested or contingent)
:r6
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25.-(1) _Where-- . _ _ . .. :-, __ '-: Duty Dot to

(a) an)" permission or consent has be'en granted under delay sale or
thi A t d . d' . . f th lmport,,,oo 01se, or un er any correspc : mg proVISion 0 e goad,
law in force in any territory comprised in the .
scheduled territories, subject to a condition provid-
ing that, or on the faith of an application stating an
intention that., any goods should be sold outside the
schednled temtones; or ',,_ - .

(b) any statement or declaration has' been made under
any provision of this Act or any such correspondin~

proVISion as aforesaid that any goods are to be sold
outside the scheduled territories; or

to receive any specified currency, or to receive from a person PART V.
resident outside the scheduled territories a payment in -er",l.

sterling, shall do, or refrain from doing, any act with intent
to secure--

(a) that the receipt by him of the whole or part of that
currency or, as the case may be. of that payment in
sterling, is delayed; or

(b) that the currency or payment ceases, in whole or in
part, to be receivable by him:

Provided that nothing in thjs subsection-
(i) shall, unless the Treasury otherwise wect, impose cn

any person any obligation, in relation to any debt
arising in the carrying on of any trade or business,
to procure the payment thereof at an earlier time
than is customary in the course of that trade or

.business; or
. (ii) shall: unless the Treasury otherwise direct, prohibit

any transfer to a person resident in the United
Kingdom and not elsewhere of any right to receive
any specified currency or p:iyment in sterling.

(2) Where a person has contravened the provisions of sub
section (1) of this section in relation to any specifiea currency
or payment in sterling, the Treasury may give to him or
to any other person who appears to the Treasury to
be in a position to give effeCt thereto (being a person in or
resident in the United Kingdom) such directions as appear
to the Treasury to be expedient for the purpose of obtaining
or expediting the receipt of the currency or payment in
question, and, without prejudice to the generality of the
preceding provisions of this subsection, may direct that there -'.
shall be assigned to the Treasury, or to such person as may
be specified in the directions, t.'J.e right to receive the currency
or payment or enforce 'any security for the receipt thereof.

CH. 14.Exc!lallge COlltrol
Al:t, 1947.

10 & IX GEO. 6.
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CH. 14. Exchange Control
Act, 1947.

(c) any currency has been obtained in. or by any person
resident in, the scheduled territories on the faitli of an
application stating :JJl intention that any goods should
be. sold outside the scheduled territories,

then, except with the permission of the Treasury, no person
resident in the United Kingdom who is entitled to sell or
procure the sale of the said goods shall do, or refrain frem
doing, any act with intent to secure-

(i) that the said sale is delayed to an extent which is
unreasonable having regard to the ordinary course of
trade; or

(ii) that, on the said sale. any payment made for the
goods is not made in the manner indicated by the
condition, statement. or declarp.tion, as the case
may be.

(2) Where-
(a) any permission or consent bas been granted under

this Act, or under any corresponding provisions of
the law in force in any territory comprised in t.he
scheduled territories. SUbject to a condiuon providing
that, or on the faith of an application stating an
intention that, any goods should be imported from
outside the scheduled territories into any part of the
scheduled territories; or

(b) any currency has been obtained in, or by any person
resident in, the scheduled territories on the faith of
an application stating an intention that any goods
should be so imported,

then, except with the permission of the Treasury, no person
resident in the United Kingdom who is entitled to procure
the importation of the said goods shall do, or refram from
doing, any act with intent to secure that the importation
thereof is delayed to an extent which is unreasonable having
regard to the ordinary course of trade.

(3) Where in any such case as is specified in paragraph (a),
(b) or (c) of subsection (I), or paragraph (a) or (b) of sub
section (2), of this section-

(a) the goods have not been sold or imported as indi
cated by the condition. statement or declaration
within the time thereby indicated or, if no time is
thereby indicated, a reasonable time, or (in either
case) within such further time as mav be allowed
by the Treasury; or' -

(b) it appears to the Treasury that the goods cannot be
sold or imported as indicated by the condition,
statement or declaration

PART V.
-conJ.
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27.-(I) Where, under the preceding provisions of this Part ProvisioD'
of this Act, the Treasury have power to give directions that supplemental
any right to receive any currency or payment in sterling or to to precedlDg

fenforce any security for the receipt thereof, any goods. or any \;~~ODS 0

oilier property shall be assigned to the Treasury, the Treasury - .
shall also have. J?ower to direct that the right. goods or pro-
perty shall vest ID the Treasury, 'and it or they .hall vest in
the Treasury accordingly free from any mortgage, pledge or
ch.arge, and the Treasury may deal with it or them as they
thinlC fit.

19

the Treasury may give to any person resident in the United
Kingdom who appears to the Treasury to be in a position to
give effect thereto such directions as appear to them to be
expedient as t6 tlle manner in which the goods are to be dealt
with.

(4) Without prejudice to the generality of the provisions of
the last preceding subsection, the power conferred thereby
on the Treasury to give directions shall extend to the giving
of directions that the goods shall be assigned to the Treasury
or to a person specified in the directions.

(s) The powers conferred by the two last preceding subsec
tions in relation to any goods shall extend to the giving
of directions willi respect to any goods produced or manufac
tured therefrom, and. where goods to be sold outside the
sc1leduled territories or to be imported were fo be produced
or manufactured from other goods, to tlle giving of directions
with respect to those other goods and any goods produced
or manufactured Jrom those other goods.

26.-(I) Where a person- Proocrtv

(a) has made any payment which is prohibited by this ?bfrjWDed'bY
tA t · 10 llgemen

C , or . of Act.
(b) being bound under this Act to offer or cause to be

offered any specified currency to an au tllorised
dealer, has otherwise disposed of that currency,

the Treasury may direct him to sell or procure the sale of any
property which he is entitled to sell or of which he is entitled
to procure the sale, being property which represents, whether
directly or indirectly, that payment or that specified currency.
as the case may be, and may by the same or a subsequent
direction specify the manner in which, the persons to whom
iUld the terms on which the property is to be sold.

(2) Without prejudice to the generality of the provisions of
subsection (I) of this section, the power conferred thereby on
the Treasury to giv.e directions shall extend to the giving of
directions Lllat the property shall be assigned to the Treasury
or to a person specified in the directions.

.
f
I
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(2) Where, in pursuance of directions under the said provi
sions, any right,-goods or property is or are assigned to the
Treasury or to a person specified in the directions, or any
right, goods or property vests or vest in the Treasury in pur
suance of directions given under subsection (r) of this section,
the Treasury shall pay the net sum recovered by them in
respect of the right, goods or property to t.he person makin5
the assignment or, in the case of any right, goods or property
vested in the Treasury under subsection (r) of tills section,
to the person who, but for the directions, would be entitled to
the right, goods or property.

28.-(r) Exc~pt with tlle permission of the Treasury, no
person resident in tlle United Kingdom shall transfer to a pr
son resident outside the scheduled territories, or who is to
be a nominee for a person resident 'outside ilie schedule;]
territories, any right to ilie sums assured by any policy
of assurance, so, however, that where ilie person liable
for the sums so assured makes any payment thereof to a
person resident in ilie scheduled territories and not elsewhere,
or makes, with the permission of ilie Treasury, any payment
thereof to any oilier person,-

(a) he shall not be bound to inquire as to the residence
of any person oilier ilian t.he person io whom, and
(if it is not the same person) the person la whose
prder, the payment is made; and

(b) the payment shall, to the extent of the sums paid,
discharge him from his liability under the policy, not
withstanding that the payment is made to or to t.he
order of a person who was net entitled t.1:lereto
oilierwise than by virtue of a transfer prohibited by
this subsection.

(2) The preceding subsection shall apply to rights in any
annuity or insurance granted under the Government Annuities
Act, r929, or to which eiilier Part I or Part Il of iliat Ac~

applies as if they were rights to sums assured by a policy or
assurance.

(3) Subsections (2) and (3) of section eighteen of iliis Act
shall apply in relation to any transfer prohibited by this
section as they apply in relation to a transfer prohibited
by this Act of a security.

(4) In this section, the expression "nominee" has, in
relation to any policy, annuity or insurance, the same
meaning 'as the said expression has in Part III of iliis Act in
relation to a security.

29.-(r) Except with ilie permission of the Treasury, ne.
person resident in ilie United Kingdom shall settle any pro
perty, oilierwise than by will. so as to confer an inierest ;n

20
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the property on a person who, at the time of fue settlement, PART V.
is resident outside the scheduled territories, or shall exercise, -c011I,
otherwise than by will, any power of appointinent, whether
created by will or otherwise, in favour Df a person who, at
fue time of the exercise at the power, is resident outside the
scheduled territories.

(2) A settlement or exercise at a power of appointinent shall
not be invalid by reason that it is prohibited by this section,
except so far as it purports to confer any interest on any
person who, at the time of the settlement or the exercise of
fue power, is resident outside the scheduled territories.

(3) Subsections (2) and (3) of section eighteen of this Act
shall apply in relation tD a settJement or the exercise of a
power of appointinent prohibited by fuis section as fuey
apply in relation to a transfer prohibited by this Act of a
security.

(4) for the purpose of fuis section-
. (a) any reference to settling property includes areference

to fue making of any disposition, covenant, agree
ment or arrangement whereby fue property becomes
subject to a trust, or (in the case of a resettlement) to
a different trust; and .

(b) a person shall be deemed to have an interest in pro
perty if he has any beneficial interest therein,
whether present or future, and whether vested or
contingent, or falls within a limited class of persons
in whose favour a discretion or power in respect of
the property is exercisable; and

(c) the expression "will~' includes any testamentary
disposition.

30.-(r) Where there is 'served-on any person resident in the Companie.,
United Kingdom a notice in writing that the Treasury wish any
such requirements as are hereinafter mentioned to be complied
with by any such body corporate as is specified in the Second
Schedule to this Act (hereafter in this subsection referred to as
a " foreign company"). and that person can, by doing or
refraining from doing any act,-

, (a) cause the foreign company to comply wifu any of
the requirements; or

(b) remove any obstacle to the foreign company comply
ing with any of the requirements; or

(c) render it in any respect more probable that the'
foreign company will comply with any of the
requirements•

t!:en, except so far as permission to the contrary may be
given by the Treasury, that person shall do, or, as the case
may be, refrain from doing, that act.

21
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PART V. The requirements with respect to which such a notice
---«ml. . may be given are as follows, mat is to say, that the forei!>u

company shall-
(i) furnish to the Treasury such particulars as to its

assets and business a< may be mentioned in the
notice;

(ii) sell or procure the sale to an authorised dealer of
. any gold or specified currency mentioned in the

'notice, being gold or specified currency which it is
entitled to sell or of which it is entitled to procure

··the· sale;
(iii) declare and pay such dividend as may be mentioned

in the notice;
(iv) realise any of its assets mentioned in .the notice in

such manner as may be so mentioned;
(v) refrain from selling, transferring, or doing anything

which affects its rights or powers in relation to, any
:. such Treasuty bills or securities as may be mentioned
.in the notice.

(2) Except with the permission of the Treamrj, no person
resident in the United Kingdom shall do any act whereby a
body corporate which is by any means controlled (whether
directly or indirectly) by persons resident in the United King
doni ceases to be controlled by persons resident in the United
Kingdom:

Provided that this subsection shall not prohibit any person
from selling any securities authorised to be dealt in on any
recognised stock exchange in the United Kingdom if the sale
takes place in pursuance of an agreement entered into in
the ordinary course of business on that exchange.

(3) Except with the permission of the Treasury, no person
resiqent in the United Kingdom shall lend any money,
Treasury bills or securities to any body corporate resident in
the scheduled territories which is by any means controlled
(whether directly or indirectly) by persons resident outside
the scheduled territories:

Provided that this subsection shall not apply where the
lender after making such inquiries as are reasonable in the
circumstances of the case does not know and has no reason
to suspect that the body corporate is controlled as aforesaid.

(4) For the purposes of this section and of the Second
Schedule to this Act, persons resident in the United Kingdom
or outside the scheduled territories shall be deemed to control
a body corporate notwithstanding that other persons are
associated with them in the control thereof if they can together
override those other persons.

(5) In this section the expression "security" includes a
secondary security.
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CH. 14.Exchange elmtrol
Act, 1947.

PART VI.
SUPPLEMENTAL.

. 31. Any provision of Lllls Act imposing any obligation or ExemptioIll.
prohibition shall have effect subject to such exemptions as
may be granted by order of the Treasury, and any such
exemption may be either absolute or conditional.

32. Where-- Blocked
(a) under any provision contained in Part II of this Act, attounts.

the :permission of the Treasury is required for the
making of a payment or the placing of any sum to
the credit of any person resident outside the
scheduled territories; or

(b) any payment falls to be made by an authorised dealer
on the sale of any gold or specified currency by any
foreign company within the meaning of subsection
(I) of the concluding section of Part V of this Act,
being a ~iale made to comply with any requirement
notified ,mder that subsection,

the Treasury may direct that L!:le surn payable or to be credited
shall be paid or credited to a blocked account only, and,
where such a dire·cuon is given, the provisions of the Third
Schedule to this Act shall have effect in relation to the pay
ment or crediting of the sum.

33.-(1) It shall be an implied condition in anv contract Contnctll
that, where, by virtue of this Act, the permission ~r consent legal pro-'
of the Treasury is at the time of the contract required for ccedings, etc.
the performance of any term thereof. that term shall not be
performed except in so far as the permission or consent is
given or is not required:
. Provided that this ,subsection shall not apply in so far as

it is shown to be inconsistent with the intention of the parties
that it should apply, whether by reason of their having con
templated the performance of that term in despite of the
provisions of this Act or for any other reason.

(2) Notwithstanding anything in the Bills of Exchange Act, 4S &: 46 Vict.
1882, neither the provisions of this Act, nor any condition, c. 61.
w.h~ther express or to be implied having regard to L!:lose pro-
VISions, that any payment shall not be made without the
permission of the Treasury under this Act, shall be deemed
to prevent any instrument being a bill of exchange or promis-
sory note.

(3) The provisions of the Fourth Schedul~ to t.!:lis Act shall
have effect with respect to legal proceedings, arbitrations.
bankruptcy proceedings, the administration of the estates of
deceased persons, the winding up of companies, and pro
ceedings under <leeds of arrangement or trust deeds for behoof
of creditors.
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ID & U GEO. 6.CH. 14. Excha1lge COlltrol
Act, 1947.

34.-(1) The provisions of L!)e Fifth Schedule to this Act
shall have effect for the purpose of tile enforcement of this
Act.

(2) Persons belonging to the following classes. that is to
say-

(a) bankers, authorised dealers, authorised depositaries;
(b) persons to whom any powers of the Treasury under

this Act are delegated;
(c) persons who with the permission of the Trea1;ury are

in possession of documents which would, but for the
permission, have to be in the custody of an authorised
depositary ;

(d) persons concerned with the keeping of any register
in the United Kingdom; and

(e) persons entrusted with the payment of capital moneys,
dividends or interest in the United Kingdom,

shall comply with such directions as may be given to them
respec.tively by the Treasury, being- ,

(i) in tbe case of any such persons, directions as respects
the exercise of any functions exercisable by them by
virtue of, or by virtue of anything done under, any
provision of tlLis Act; or

(ii) in the case of authorised dealers, such directions as
aforesaid or directions as to tiie terms on which they
are to accept gold or foreign currency or direct!0Ds
requiring them to offer their gold or specified
currency for sale to the Bank of England on such
terms as may be specified in any such directions.

35.-(r) This Act shall bind the Crown and shall apply to
transactions by ii Government department or other persoll
acting on behalf of the Crown, and ilie Treasury shall not,
by virtue of any contract made by them or on their bebalf in
relation to any securities, be under any obligation to grant
any permission under Part III of this Act or any e:femp!:ion
from the provisions of tile said Part Ill.

(2) In this section the reference to a Government depart.
ment or person acting on behalf of the Crown includes a
reference to any department of, or person acting on behalf
of, the Government of Northern Ireland or any of His
Majesty's Governments outside the United Kingdom.

36.-(1) The Treasury may by order make such transitional
provisions as appear to them necessary or expedient in
consequence of the exercise by iliem of any oilier power to
make orders under this Act.

(2) Any order made by the Treasnrj under iliis Act
(oilier than an order made only for any of the purposes
specified in ilie Sixth Schedule to this Act) shall be laid before
both Houses of Parliament immediately after it is made, and if

24

PART VI.
--cont.

Enforcement
and adminis·
traCOD.

Application
to CroWD.

Treasury
orders.

1

."

·...~·.r

.;.

,";"...

-,

. ..-

., .~~:

"I"~
" ,-;.-: :

er: ,

DISCLAIMER: As Member States provide national legislations, hyperlinks and explanatory notes (if any), UNESCO does not guarantee their accuracy, nor their up-dating on 
this web site, and is not liable for any incorrect information. COPYRIGHT: All rights reserved.This information may be used only for research, educational, legal and non-

commercial purposes, with acknowledgement of UNESCO Cultural Heritage Laws Database as the source (© UNESCO). 

 



~ _-Trib; ». )

•,

· the Fifth Schedule to this Act
_~" of the enforcement of thiS; J __

the following classes, that is to

dealers, authorised depositaries;
,. powers of the Treasury under
.1"
·-l~rmission of the Trea-o;ury ;\re
jments which would, but for the
)c in the custody of an authonsed

,ith the keeping of any register
jr,m; and
I me payment of capital moneys,.
t in the United Kingdom,
:tions as may be given to them
" being- ,
:h persons, directions as respects
unctions exercisable by them by
ue of anything done under, any
:t; or
rised· dealers, such directions as
os as tIY ilie terms on which they
Ir foreign currency or directions

offer their gold or specified
, the Bank of England on such
~cified in any such directions.
Id the Crown and shall apply to
~nt department or other person
,;on, and the Treasury shall not,
de by them or on their behalf in
~ under any obligation to grant
Il of this Act or any exemption
Lid Part Ill.
erence to a Government depart
)ehalf of the Crown includes a
t of, or person acting on behalf
lrthern Ireland or any of His
ode the UrLited Kingdom.
.,. by order make such transitional
~<m necessary or expedient in

hy them of any other power to

, ,}'" Treasury under this Act
- _·~.l·(C'for any of the purposes

...cs Act) shall be laid before
.......~p.ly after. it is made, and if

25

either House of Parliament, within the period of forty days PART VI.
begimJing with the day on which any such order as aforesaid ---«>,,/.

is laid before it, re.."Olves that the order be annulled, it shall
thereupon become void, without prejudice, however, to the
validity of anything previously done thereunder, or to the
making of a new order.

(3) In reckorLing any such period of forty days as aforesaid,
no account shall be taken of any time during which Parliament
is dissolved or prorogued, or during which both Houses are
adjourned for more than four days. .'

(4) Notwithstanding anything in subsection (4) of section
one of the Rules Publication Act, 1893, an order made under 56 & 57 V,cL
this Act shall be deemed not to be, or to contain, a statutory c. 66.
rule to which that section applies.

(s) An order made under this Act may be revoked or varied
by a subsequent order.

37.-(1) Any penrLission, consent or authority granted by ~t~er powm
the Treasu~ under this Act- 0 reasu~

~
a) may be either general or special; and
b) may be revoked by the Treasury; and
c) may be absolute or conditional; and

(d) may be limited so as to expire on a specified date,
unless renewed; and

(e) shall be published in such a way as, in the opinion
of the Treasury, to give any person entitled to the
benefit of it an adequate opporturLity of getting to
know of it, unless in their opinion publication is
not necessary for that purpose.

(2) Any directions given by the Treasury under any provi
sion of this Act-

(a) may be either general or special; and
(b) may be revoked or varied by subsequent directions;

and
(c) shall be given to such persons and in such manner as

the Treasury think appropriate, and if so given shall
be valid for all purposes.

(3) Notwithstanding paragraph (c) of the last J?feceding
subsection, a person shall not by virtue ('f any direction given
by the Treasury under this Act, not being a direction printed
and sold under the Rnles Publication Act, 1893, or the
Statutory Instrjlrnents Act, 1946, be convicted of an offence 9 It '0 Geo. 6.
against this Act, unless the direction was served on him or he c. 36.
knew, or avoided getting to know, of the giving thereof:

Provided that where reasonable steps were taken for the
purpose of brin~g the purport of the direction to his notice.
It shall be for him to show that he neither knew nor avoided
!letting to know of the giving thereof.

CH. 14.Exchange COlltrol
Act, 1947.
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10'& 1I GEO. 6,Exchange Control
Act, 1947.

CH. 14.

(4) The Treasury may, to such extent and subject to such
restrictions and conditions as they may think proper, delegate
or authorise the delegation of any of their powers (other than
any pCwer to make orders or to give authority to apply for a
search warrant) to any person, or class or description of per
sons, approved by them, and references in this Act to the
Treasury shall be construed accordingly.

(5) Any document stating that any permission, consent,
authority or direction is given under any of the provisions
of this Act by the Treasury, and pUTRorting to be signed OD.

their behalf, shall be evidence of the facts stated in the
document.

PART VI.
--<;onl.

Financial 38. Any expenses incurred under or by virtue of this Act
provisions. by any Government department shall be paid out of moneys

provided by Parliament, and any sums received under or by
virtue of this Act by any Government department shall be paid
into the Exchequer, except in so far as they are properly paid
out of or into the Exchange Equalisation Account established

22 & 23:Geo. 5. under section tv:enty-four of the Finance Act, 1932.
c.25·
Brooches. 39.-(1) The Treasury may by order or direction provide

that, for such of the purposes of this Act as may be specified
in the order or direction-

(a) any transaction with or by a branch of any business,
whether carried on by a body corporate or otherwise,
shall be treated in all respects as it the branch were
a body corporate resident where the branch is

. situated; and
(b) t.he making of any book entry or other statement

recording a debit against a branch of any business
in favour of any other branch of that business, shall
be treated as a payment to that other branch; arId

(c) any property held by or on behalf of the person
carrying on the business shall be deemed to be held
by such of the branches of the business as may be
determined in accordance with the order or direction,

and any such order or direction which makes, for any of the
purposes of Part rH of thi, Act, such provision as is men
tioned in paragraph (c) of tnis subsection may contain provi
sions declaring the circumstances in which a branch is to be
treated as nominee for any other branch.

(2) Any reference in subsection (r)· of this section to a
branch of a business shall be deemed to include a reference
to the head office of that business.

(3) Subsections (r) and (2) of this section shall apply in
relation to any body of persons (whether corporate or unin
corporated) carrying on any activity, whether for the purVOse
of profit or not, as they apply in relation to a business.
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CH. 14.Exchange C01zlrol
4CI, I947.

40. Where a person resident in the United Kingdom leaves P1JrI VI.
the scheduled territories, the Treasury may, before, at or after --<:or.l.

the time he leaves the scheduled territories, direct t.i-}at, for r~ .,.
such 'period as may be specified in the direction, payments ~~jedv
by him or on his behalf arid to hin1 or to his credit and territori,,
transactions in or in relation to Treasury bills, securities or
secondary securities in which he is in any way· concerned shall,
whether or not he continues to be resident in the United King-
dom, be subject to such restrictions as may be specified in the
direction.

10 & II GEO. 6.

41.-(1) For the purposes of this Act, a personal rerre- Dctermin·
sentative of a deceasec) person srill, unless the Treasury other- ation of
wise direct, be <treated as resident in the territory where the r..!dence.
deceased person W'lS resident for t.':Je purpo= in ql1estion at
the time of his death and as not resident elsewhere; so far as
relates to any matters in which the personal representative IS

concerned solely in his capacity as such.

(2) The Treasury. may give directions declaring that for
all or any of the purposes of this Act a person is to be treated
as resident or not resident in such territories as may be
specified in the directions.

42.-(1) In t.'1.is Act, except so far as the contrary is ex- General provi
press!y provided or the context otherwise requires, the follow- Slons as to.
mg expressions have the meanings hereby assigned to them, lnterpretauon.
that is to say:-

" authorised dealer" means, in relation to gold or any
foreign currency, a person for the time being
authorised by an order of the Treasury to act for the
purposes of this Act as an authorised dealer in rela
tion to gold, or, as the case may be, that foreign
currency;

" authorised depositary" means a person for the tin1e
being authorised by an order of the Treasury to act
as an autl:crised depositary for the purposes of
Part III of this Act;

" bearer certificate" means a certificate of title to securi
ties by the delivery of which (with or without en
dorsement) the title to the securities 'is transferable;

.. certificate of title to securities" means any document
of title whereby a person recogrnses the title of an
other to securities issued or to be issued by the first
mentioned persoil, and in the case of any such
document with coupons (whether atta,hed or on
separate coupon sheets) includes any coupons which
have not been detached;
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Act, '947,

.. coupon" means a coupon representing dividends or
interest on a security;

" foreign currency" has tile meaning ascribed to it by
section one of tltis Act;

.. gold .. means gold coin or gold bullion,

.. policy of assurance .. means any policy securing the
payment of a capital sum or annuity on the occur
rence of a specified event wltich is certain to happen
and includes-

(a) any policy by wltich the payment of money
is assured on death (except death by accident
only) or the happening of any contingency
dependent on human life; and

(b) any policy securing the payment of an
immediate annuity;

.and the reference in tllis definition to the occurrence
of a specified event wltich is certain to happen shall
include the occurrence, which is certain to haoDen.
of one of specified events none of which by' itself
is certain to happen;

.. prescribed" means prescribed, for the purposes of the
provision in questIon, by order of the Treasury;

.. scheduled territories" has the meaning ascribed le- it
by section one of this Act;

.. secondary securities .. has the meaning ascribed to it
by section nmeteen of tltis Act;

.. securities" means shares. stock. bonds. notes (other
than promissory notes). debentures. debenture
stock, units under a mtit trust scheme and sl,ares in
an oil royalty;

... specified currency .. has the meaning ascribed to .it by
section two of tltis Act as extended by section four
thereof;

.. unit trust scheme" means any arrangements made for
the purpose; or having the effect. of providing for
persons having funds availahle for investment.
facilities for the participation by them, as bene
ficiaries )lnder a trust. in profits or income arising
from t.lle acquisition. hoiding, management or
disposal of any property whatsoever;

.. unit" means. in relation' to a unit trust scheme, a
right or interest (whether described as a unit, as a
sub-unit or otherwise) which may be acquired under
the scheme.

Ca. 14.
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la & II GEO. 6.

(2) Any provision of this Act (however worded) the effect P;u.'i: VI.
of which is t6 prohibit the doing of any act where a person -«ml.
to or by whom the act is to be done or who stands in a
specified relation to any property possesses any specified
attribute as to residence or otherwise shall, where the act is
done to or bv two or more persons or, as the case mav be,
where two or more persons sland jointly in that relation to the
property. operate to prohibit the doing of that act if any of
those persons possess that attrib.ute; and any provision of this
Act in1posing an obligation on any person to do an act if he
possesses any specified attribute as to residence or otherwise
shall, in relation to any act which can only be done by two

. or 'more persons, jointly-
(a) where all those persons possess that attribute, operate

to in1pose a joint obligation on all of them to do
the act; and

(b) where some only of them possess that attribute,
oferate to in1pose a separate obli~ation on each one
o them who possesses that attribute to do all he
can to secure the doing of the act. ,

(3) Aby power conferred by this Act to prescribe the
declarations which are to be furnished on any occasion shall
include a power to require that the declarations shall be made
by specified persons and shall be verified in a specified
manner.

(4) Nothing in this Act shall be construed as requiring the
Treasury to pay any sum otherwise than in sterlin~ or other-.
wise than in the United Kingdom, and any .provisIOn of this
Act requiring the Treasury to pay any sum to any person
shall, where that sum is in a specified currency, be construed
as a provision that the Treasury shall pay to that person the
amount in sterling .which. he would have received for the
specified currency if he had sold it to an authorised dealer
in pursuance of.an offer made under section two of this Act
at the time when the said sum is paid. .

(5) The obligations and prohibitions in1posed by ,this Act
shall, subject to the express limitations contained' therein,
apply to all persons, notwithstanding that they are not in the
United Kingdom and are not British subjects.

43.-(1) It is hereby declared that this Act extends to Extent.
Northern Ireland.

(2) This Act shall, with such modifications as His Majesty
mar. specify by Order in Council; apply to the Isle of Man
as if it were part of the United Kingdom and references in
this Act to the Unit~ Kingdom shall be construed accordingly.
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10 & rr GEO. 6.CH. 14. Exchange Control
Act, 1947.

l'ART VL <3) His Majesty may by Order in Council direct fuat anv
-conl. of the provi...sioIlS of t.his Act other than thic: section Shall

extend, wifu such modifications, if any, as may be specified
in the Order, to any of the Channel Islands.

(1) Any Order in Council made under this section may b~
vaned or revoked by a subsequent Order so made, and any
such Order in Council as aforesaid may contain suc~

transitional provisions as may appear to His Majesty to be
liecessary or expedient.

44.-(I) This Act may be cited as the Exchange Control
Act, I947.

(2) Tnis Act shall come into force on such day as the
Treasury may by order appoint, and-

(a) different days may be appointed for different purpos,"5
and for different provisions fuereof; and

(b) fue power of the Treasury to make transitional pro
visions consequent on the making of an order under
this Act shail extend to the revocation, in consequence ,
of any order made under this subsection, of a.,y ,,~

fue provisions of the Defence (Finance) Regulations, I

I939·
~8: 19 Geo. 5- (3) Section eleven of the Currency and Dank Notes Act,

. 3· I928 (which empcwers fue Bank of Englalld to require
returns and sales of gold coin and bullion). is hereby repealed .

Short title.
commence
ment and
repeal.
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THE SCHEDULED TERRlTORIES.

I. The United Kingdom.
2. Any Dominion within the meanipg of the Statute of Westminster, 22 & 23 Goo. 5.

1931. except Canada and Newfoundland. c. ~.

3. Any part of His Majesty's uominions, not being a Dominion
within the mealllng of the Statnte of Westmmster, 1931, or a part of
such a Dominion.

4. Any territory in respect of which a mandate on behalf of the
Leagne of Nations has been accepted by His Majesty and is being
exercised by His Majesty's Government in the United Kingdom or
the Government of any Dominion.

5. Any British protectorate or British protected state.
6. Egypt.
7. The Anglo-Egyptian Sndan.
B. Iraq.
9. Transjordan.

10. Iceland.
II. The Faroe Islands.

... ~. _.. - -

ange Co"lrol :IO & n GEO. 6. j

,d. 1947· "
Order in Council direct that any
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:IO & n GEO. 6. Exchange COlltrol
Act, 1947.

SCHE D ULE S.

FIRST SCHEDULE.

CH. 14.

Soction ,.

SECOND SCHEDULE. Sections 3:J 4- 32•

. FOREIGN COMPANIES.

:I. The bodies corporate in qnestion are bodies corporate not incor
porated under the law of any part of the United Kingdnm in the =
of which any of the following conditions is fulfilled-

(a) that the body corporate is by any means controlled (whether
directly or indirectly) by persons resIdent in the United
Kingdom;

(b) that more than one-half of the sums' .vhich, on a liqnidation
thereof, would be receivable by holders of share or loan capital
would be receivable directly or indirectly by or for the benefit
of persons resident in the United Kingdom;

(c) that more than one-half of tbe assets which. on a liquidation
thereof, would be available for distribution after the payment
of creaitors would be receivable drrectly or .indirectly by or
for the benefit of persons resident in the United Kingdom;
or

31
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THIRD SCHEDULE

(d) that more than one-half-
(i) of the interest payable on its loans and loan capitai.

if any; or
(ii) of the dividends payable on its preference share

capital, if any; or
(ill) of the dividends payable on its share capital, if any,

not being preference share capital.
is receivable, directly or indirectly, by or for the benefit of
persons resident in the.United Kingdom.

2. Where the identity of the persons by whom or for whose benefit
any sum, assets, interest or dividends are directiy or imi..irectly
receivable depends on the exercise by a person resident LT} the Un!t:ed
Kingdom of a power of appointment or similar power, the sum, assets.
interest or diVidends shall, for Ihe PUrp05a3 of this Schedwe, t.e
deemed to be receivable directly or indirectly by or for the benefit 0;
persons resident in the United Kingdom.

i
1

10 & II GEO. 6.Exchange Control
Act, 1947.

CH. 14.

SectJon 32.

2ND SCH.
-4:onl.

. .."

...

. "

,....,.

.,,.,• ".,.~ ':,ol!,.'

BLOCKED ACCOUNTS.

I. In this Schedule, the expression .. a blocked account" means
an account opened as a blockcd account at an office or branch i.~ the
United Kingdom in favour of any person by a banker authorised by
the Treasury to open blocked accounts, and the expression .. the
banker" means,. in relation to any person, a banker who opens a
blocked account in favour of that person.

2 •.Where a direction is given that a payment is to be made to a
blocked account only. then.-subject to the.next.following paragraph

. (a) the manner in which the payment may be made shall he
either-

(i) to the banker, with a direction that it is to bp ~redited

to a blocked account of that person (which direction may,
in the case of a payment by means of a cheque or W2.IT?_'1!,

be made by marking the cheque or warrant with the words
.. blocked account of" (naming the person in question) er
words to the same effect); or

(ii) by a crossed ~~eque or warrant drawn in favour of
that person, marked with the words .. payable only to
blocked account of payee" or words to the same eiiect ;
and

(6) the sum collected shall be credited by the banker to a blocked
ac.coLlIlt of that person.

3. Where a direction is given that a sum is to bt: paid or credited to
a blocked account only, then, notwithstanding the direction, the sum
may, with the consent of the person to whom it is to be paid
or credited, and subject to the requirements of Part HI cl this Act,

32

... :" ."
"1" .,. ,'.

.-

'.

.'

.•.

'""

:.,:

- "

'.

'j

DISCLAIMER: As Member States provide national legislations, hyperlinks and explanatory notes (if any), UNESCO does not guarantee their accuracy, nor their up-dating on 
this web site, and is not liable for any incorrect information. COPYRIGHT: All rights reserved.This information may be used only for research, educational, legal and non-

commercial purposes, with acknowledgement of UNESCO Cultural Heritage Laws Database as the source (© UNESCO). 

 



CHEDULE

, credited by the banker to a blocked

th a direction that it is to be <:redited
of that person (which direction may,
:nt by means of a cheque or warrant,
he cheque or warrant with the words
, (naming the person in question) or
~); or
leque or warrant drawn in favour of
with the words .. payable only to

ayee" or words to the same effect ;
. Section 33,

CH. 14.Exchange COlltrol
Act, 1947.

FOURTH SCHEDULE.

o & II GEO. 6.

be invested instead in the purchase for that person of any such
investments as may be prescribed for the purposes of paragraph (al
of the proviso to the next following paragraph.

4. Any sum standing to the .credit of a blocked account shall not
he dealt with except with the pennission of the Treasury :

Provided that. subject to compliance with the requirements of
Part III of this Act-

(a) the whole or any part of any such sum may, at the request
of the person in whose name the account stands, be invested
through the banker in such investments as may be prescribed;
and

(b) nothing in this Schedule shall be construed '>s restricting the
manner in which the investments acquired may be dealt with.

5. Where a person in whose name a blocked ar:CQllnt is standing
becomes bankrupt in the United Kingdom or dies, the. bai1ker may,
notwithstanding anything in paragraph 4 of this Schedule, transfer
the account to the name of the trustee in bankruptcy or personal
representative, but, save as aforesaid. no change shall, except with
the permission of the Treasury, be made in the name in which the
account stands; ar.d where.any such change is made (whether or
not the permission cof the Treasury is necessary therefor) the account
shall remain a blocked account notwithstanding the change, and the
provisions of this Schedule shall apply accordingly.

6. Where-
(a) a sum is due from any person to any other person but the

Treasury direct that it shall be paid or credited to a blocked
account only; and

(b) the person to whom the sum is due nominates such an
accouut to the person from whom the sum is due,

the last mentioned person is under a duty to the person to whom
the sum is due to causE the sum to be paid or credited to that blocked
account, and the crediting of any sum to a blocked account in pursuance
of a direction of the Treasury shall, to the extent of the sum credited,
be a good discharge to the person from whom the sum 15 due:

Provided that in the case.oi a sum due under a contract this para
graph shall not apply in so far as it is shown to be inconsistent with
the intention of the pareies that it should apply.

t

I
10 & II GEO. 6.t COlltTol

r947·

ACCOUNTS.

ssion .. a blocked account" means
.CCDunt at an office or branch in the
r person by a banker authorised by
Iccounts, and the expression .. the
my person, a banker who opens a
at person.

that a payment is to be made to a
ct to the.next_following paragraph
le payment may be made shall be

,able on its loans and loan capital,

; payable on its preference share

payable on its share capital, if any,
lrc capital,
indirectly, by or for the benefit of

nited Kingdom.

"sons by whom or for whose benefit
"idends arc directly or indirectly
, by a person resident in the United
nt or similar power, the sum, assets,
the purposes of this Schedule, be
lr indirectly by or for the benefit 1)1
Igdoin.

l!,~t a sum is to be paid or credited to
"""hstanding the direction, the sum
. ?"'''''n to whom it is to be paid

. , ~'t..""nts of Part III of this Act,
I

I,
LEGAL PROCEEDINGS, &c.

I. The provisions of Part II of this Act shall apply to sums required
to be paid by any judgment or order of any court or by any award
as they apply in relation to other sums, and it shall be implied in any

33

" . ~~ ..~'

DISCLAIMER: As Member States provide national legislations, hyperlinks and explanatory notes (if any), UNESCO does not guarantee their accuracy, nor their up-dating on 
this web site, and is not liable for any incorrect information. COPYRIGHT: All rights reserved.This information may be used only for research, educational, legal and non-

commercial purposes, with acknowledgement of UNESCO Cultural Heritage Laws Database as the source (© UNESCO). 

 



1

.
1
!

10 & II GEO. 6.Exchange Control
Act, 1947.

- ,- _.~. --_ ..
"'tern' snzrcn&i:--f5":Y Zz'''PEb't:;'::,;:aZ',-rn~ ............~._

CH. 14.

34

3. Without prejudice to the provisions of any enactments relating
to the ma.ki.:"1g of rules of court, rules of court-

la) enabling any person who is required by any judgment, order.
or award to pay any sum, if he apprehends that the pay
ment of that sum is UI'Jawful under ihis Act except \vitb the
permission of the Treasury, to pay that sum into court: and

(b) declarin,g that payment of a sum into court by virtue of the
preceding sub-paragraph, together" with the delivery to
the other party concemed of such evidence of the payment
as may be prescribed by the rules, shall, to the extent of
the payment, be a good discharge to the person making the
payment; and

c) so regulating the process of execution which may issue in
respect 01 any sum required to be paid by any Judgment,
order or award as to secure that, unless it is shown. in such
manner as may be prescribed by the rules, that the permission
of the Treasury for the payment 01 the sum is not required
under this Act or has been eiven ,,;thout conditions, the
proceeds of the execution will be paid into court, and, so
far as is necessary for that purpose, varying the form of any
writ of execution or otber sinular document or the duties
of the sheriff or other officer to whom any such writ or other
similar document is directed,

may be made, as respects the High Court, under section ninety-nine
of the Supreme Court of Judicature (Consolidation) Act, 1925, and, as
respects county courts, under section ninety-nine of the County Courts
Act, 1934, and, as respects any other court, by such authority as may
be designated in that beb:ill by ti' , Lord Chancellor:

Provided that-

(i) the form of any bankruptcy notice shall be such as may be
prescribed by the Board of Trade; and

(ii) nothing in this paragraph shall affect the provisions of section
two bundred and six of the Supreme COlli-t of Judicature
(Consolidation) Act. I925 (which requires rules of court ler
inferior courts 0 have the concurrence of the rule-making
authority for the High Court).

2. Nothing in this Act shall be construed as preventing the payment
by any person of any sum into any court in the United Kingdom but
the provisions of Part II of this Act sball apply to the payment of
any sum out of court, whether under an order of the court or other·
wise, to or for the credit of any person resident outside the scheduled
temtories.

judgment or order of any court in the United Kingdom, and in any
award given under the law of any part of the United Kingdom, that
any sum requ;rod to be paid by the judgment, order or award (whether
as a debt, as damages or othenvise) to which the said prov;sions apply
ohall not be paid except ,vith the permission of the Treasury.

'S ol: ,6 Geo. S.
c·49.

24 ol 2S Geo. S.
c. S3.
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10 & II GEO. 6.

7.-(1) The provisions of this Schedule shall apply lo"Scotlimd
subject to the modifications specified in this paragraph.

(2) For any reference to bankruptcy there shall be substituted a
reference to sequestration. for any reference to a deed of arrangement
there shall be substituted a reference to a trust deed for behoof of
-creditors, and any reference to a judgment shall be constn>ed as includ·
ing a reference to a decree.

(3) For paragraph 3 there shall be substituted the following
paragraph-

.. 3. Without prejudice to the provisions of any enactments
relating to the making of rules of court, rules of court may be
made-

(a) enabli'1g any person who is required by any judgment,
decree or order to pay any sum, if he apprehends that the
payment of that sum is unlawful under this Act except
with the permission of the Treasury, to pay that sum
into court; and

4T55eH,
--cen',

CH. 14.Exchange C01tll'01
. Act, 1947.

:IO & II GEO. 6.

4.-(1) In any proceedings in a prescribed court and in any arbitra
tion proceedings, a claim for the recovery of any debt shall not be
defeated by reason only of the debt not being payable '.vithout the
permission of the Treasury and of that permission not having been
given or having been revoked.

(2) No court shall be prescribed for the pUlpose of this paragraph
urtless the Treasury are satisfied that adequate pwvislOn has been
made therefor by rules of court for the purposes specified under the
last preceding paragraph.

5.-(1) In any bankruptcy, in the winding up of any company or
in the administration of the estate of any deceased person (being a
bankruptcy, winding up or adrnblistration canieu on under the law
of any part of the United Kingdom), a c1nim for a sum not payable
without the permission of the Treasury shall, notwithstanding that
the pennission has not been given or has been revoked, b::: admitted
to proof as if it had been given and had not been revoked:

Provided that nothing in this sub-paragraph shall be construed as
-affecting the application of the provisions of ·Pa,t II of this Act to
payments by any,. trustee, liquidator, personal representative or
-other person in an~' such bankruptcy, winding up or admini.stration.

(2) The provisions uf this Act restricting the making of setiIements
shall not apply to any deed of arrangement made for the benefit of
ereditors generally, ana the provisions of sub-paragraph (1) of this
paragraph shall apply in relation to proceedings under any deed of
arrangement as they apply in relation to proceedings in bankruptcy.

6. A debt for the payment of which the permission of the Treasury
is required under this Act shall, if in other respects it complies with the
requirements of suhsection (r) of section four of the Bankruptcy Act, 4 & S Goo. s.
1914, be allowed to be a good petitioning creditor's deht, notwith- c. 59.
stnnding the said requirement, if and to the extent that the debt can
be satisfied either by a payment into court or by a payment to a
blocked account.

I
I
I
I
t

I

,
;

I
I

of execution which may issue in
ired to be paid by any Judgment,
re that urtless it is shown, in such
Ded by the rules, that the permission
,ayment of the sum is no~. required
'een given \Vlthout condihons, the
m will be paid into court, and, so
Lt purpose, varying the form of a?-y
,er similar document or the duhes
cer to whom any such writ or other
cted,

~h Court, under section ninety-nine
re (Consolidation) Act, r925. and, as
on ninety-nine of the County Courts
her court, by such authority as may
o Lord Chancellor:

,nstrued as preventing the payment
" court in the United Kingdom but
,et shall apply to the payment of
er an order of the court or other
'rson resident outside the scheduled

"'y notice shall be such as may be
; cl Trade; and

'. "":1 aflect the provisions of section
< Supreme Court of Judicature
_-'·~.h requires rules of court for

.-">nence of the rule-making

, C071lrol
1947·

the United Kingdom, and ill any
n:ut of the United Kingdom, ~at
iudgment, order.or awa;d (whetner
'to which the sald proVlslOns apply
permission of the Treasury.

.visions of any enactments relating
des of court-

is required by any judgment, order
m, if he apprehends that the pay
viul under ~his Act except wIth the
y, to pay that sum into court: and

• a sum into court by virtue of the
, together', with the delivery to
:l of such evidence of the payment
, the rules shall, to the extent of
:\ischarge t~ the person making the

35

)"

.' _;' ,; ~~~'.,'. ,•."'.•.-.,,'.'~./ ..;f.·.:-.C:t..{~..,~.,t.~'.=;.rr.,". '..~~tt~JU\~Wy;~~·~~i:~~V!lJ!\:;J;'!ff~f!!5fr:)!',~~.t;~1'!7:,:ts.;,~,.;.;r:~';:;;:i·~~·.~.,
• " ~",._ ,r \~"'?"'~-':\"\\\\\\\\l"'''fl'''ll;f~ll~i~_"N, •.:,., ~r" 'I' ·· .. ;~/.··l".t:;,·t.~:--·ll

;:!;'j~:,~L~·'·'~~}~~~~A\~K~~~·~~,~t;~'~if.;~~;~~;i~~~'~~;. ,: <,!-~,,~5;.,· . ;:;jr:;~;,
}.,.'...... ' '$.. '. .' ·-'·'io!£,~1··"l{ ·~;\~\\~t\rf~J~iliiiJ;;.~,;,@i;'ti:~1:i,.e;~~~~, ..,...'[' . ..t,.(i.:1'·t;·~.i;l

~{.\~\\~\;~ i t~ i

.!", t.;

DISCLAIMER: As Member States provide national legislations, hyperlinks and explanatory notes (if any), UNESCO does not guarantee their accuracy, nor their up-dating on 
this web site, and is not liable for any incorrect information. COPYRIGHT: All rights reserved.This information may be used only for research, educational, legal and non-

commercial purposes, with acknowledgement of UNESCO Cultural Heritage Laws Database as the source (© UNESCO). 

 



f,

!
i,,
i
f

1

IQ & II GEO, 6.Excr"angc Co::trol
Act, 1947.

(iii)

(ii)

(b) declaring that payment of a sum into court by virtl:o
of the preceding SUb-paragraph, together with the
delivery to lhe other party concerned of such evidence
of the ·payment as may be prescribed by the rules, shall,
to the extent of the payment, be a good discharge
to the person making the payment; and

(c) so regulating the doing of diligence for the purpose of
enforcing payment of any sum required to be paid by any
judgment. decr,=:e or order as tu secure that, unless it is
shown, in such manner as may be prescribed by the rules,
that the permission of the Treasury for the payment of
the swn is not required under this Act or has been given
without conditions, any sum rec~vered by the diligence
will be paid into court, and, so far as is ncc.:e~sary lur tlillr:
purpose, varying the form of any warrant or other
document authorising the doing of diligence or the duties
of the messenger:-at-anns or sheriff officer to whom any
such warrant or other document is directed."

(4)' In paragraph 6, for the words" snb5ection (r) of section four
of the Bankruptcy Act, r914, be allowed to be a good petitioning
creditor's debt 11 there shall be substituted the words" section twelve
of the Ba.:1kruptcy (Scotland) Act, r9r3, be a debt in respect of which
a creditor may present a petition for ;equestration ".

8.-(1) The provisions of this Schedule shall apply to. Northern
Ireland subject to the modifications specified in this paragraph,

(2) In paragraph 3. for the word " sheriff" ,there shall be substi
tuted the word "under-sheriff" and for tbe words from "may be
made" to the end of the paragraph there shall he substituted the
words-

tI may be ma<;Ie-
(i) as respects the High Court, under section sixty-one of the

Supreme Court of Judicature (Ireland) Act. r877, as
amended by the Supreme Court of Judicature (Ireland)
(Nn. 2) Act, 1897 ;

as respects the county courts, under sections seventy-nine
and eigbty-four of the Coun ty Officers and Courts (Ireland)
Act. r877, as .amended by section ten of the County
Officers and Courts Act (Northern Ireland). r92j, or
under any enactment of the Parliament of Northern
Ireland, whether passed before or after the commence
ment of this Act, repealing and re-enacting (with or
without modification) those sections; and

as respects courts of summary jurisdiction, by the Lord
Chief Justice of Northern Ireland or such other authority
as may be empowered by any enactment of the Parlia
ment of Northern Ireland, whether oassed bdore or aftl:r
the commencem~nt of this Act, to make rules regula(in~!
the procedure arid practice in courts of summary juris
diction in Northern Ireland."

CH. H .

4TH Se",
-&O,d.

J&4 Geo'5.
C. 20.

40 &. 41 Vict.
c·57·
60 &: 61 Vict.
c.66.

<fa &: 4 I Vict.
C·56.
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,Court. under section sixty-one of the
Judicature (Ireland) Act, 1877, as

"preme Court of Judicature (Ireland)

s Schedule shall apply to Northern
>ns specified in this paragraph.

Tord .. sheriff .. ,there shall be substi
, and for the words from .. may be
sraph there shall he substituted the

Section 30\.

CH. 14.Exchallge COlltriJl
Act, 1947.

FIFTH SCHEDULE.

ENFORCEMENT.

PART I.
GttJeral provisiolls as to evide1J,ce Qlrd itiformati(m.

1.-(1) Without prejudice to any other provisions of this Act,
the Treasury may give to any person in or resident in the United
Kingdom directions requiring him, within such time and in such
manner as may "be specified in the directions, to furnish to them, or
to any person designated in the directions as a person authorised
to require it, any information in his possession or control which the
Treasury or the person so authorised, as the case may be, may require
for the purpose of securing compliance with or detecting evasion
of this Act.

(2) A person required by any such directions ,as aforesaid to furnish
information shall also produce such books. accounts or other documents
(hereafter in this Part of this Schedule referred to as " documents U)
in his possession or control as may be required for tht:: said pWTJost::
by the Treasury or by the person authorised to require the information,
as the case may be. ' , "

(3(Nothing in the precedingp~ovisionsof this paragnph shall be
taken to require any person who has acted as counsel or solicitor fot ' '
any person to disclose any privileged communication made to rum
in that capacity.

(4) Where a person is convicted on indictment for faijing to give
infonnation Cl produce documents when required so to do under this
paragraph, the court may make an order requiring the offender,
WIthin such period as may be specified in the order. to comply with
the requirement to give the information ot produce the documents.

2.-(1) If a justice of the peace is satisfied by information on oath
given by a person authorised by the Treasury to act for the purposes
of this paragraph either-

(s) that there is reasonable ground for suspecting that an offence
against this Act has been or is being committed and that
evidence of the commission of the offence is to be found at
any premises specified in the mlormation, or in any vehicle,
vessel or aircraft so specified; or

(3) In sub-paragraph (1) of paragraph 5 after the word" trustee U 4T!! SC!!.
there shall be inserted the word" assignee". --corJ.

(4) In paragraph 6, for the reference to subsection (1) of section
four of the Bankruptcy Act, 1914.. there shall be substituted a reference
to section twenty-one of the Bankruptcy (Ireland) (Amendment) Act, 35 <!: 36 Vict.
T872, as amended by the Bankruptcy Amendment Act (Northern c, 58,

Ireland). 1929.
(5) References in this paragrapb to enactments of the Parliament of

the United KingcioJ.ll shall be construed as references to those enact
ments as they apply in Northern Ireland.

10 & Il GEO. 6.10 & Il GEO. o.?' CQt1lrol
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10 & II GEO. 6.CH. 14. Excluwge COlltrol
Act, r947.

5TH ScB. (b) that any documents which ought to have been produced under
-<M"J. the preceding par"oo-raph and have not been produced are

to be fouml at any such premises or in aIiy such vehicle,
vessel or aircraft,

he,may grant a sea...ch warrant authorising any constable, together "ith
any other persons named in the warrant and any other constables,
to enter the premises specified in the information or, as the =e may
be, any premises upon which the vehicle, vessel or aircraft so specified
may be, at any time within one month from the date of the wa..'Tant,
and to search the premises, or, as the case may be; the vehicle, vessel
or aircraft.

(2) A person authorised by any such warrant as aforesaid to search
any premises or any vehicle, .vessel or aircraft, may search every
person who is found in, or whom he has reasonable ground to bdieve
to have recently left or .to be ~bout to enler, those premises or that
vehicle, vessel or aircraft, as the case may be, and may seize any
article found in the premises or in the vehicle, vessel or aircraft which
he has reasonable ground for believing to be evidence of the com
mission of any offence agoinst this Act or any documents which he has
reasonable ground for believing ought to have been produced under
the p'receding paragraph: '

Provided that no female' shall, in pursuance of any warrant issued
under this paragraph, b~ searched e~:cept by a female.

(3) Where, by virtue of this paragraph, a person has any power
to enter any premises, he may use such force as is reasonably necessa.ry
for the purpose of exercising that power.

(4) In this paragraph, the expression "a justice of the peace",
in Scotland, includes the sheriff, and, in Northern Ireland, means a
resident magistrate.

3.-(r) Any article 'coming into the possession of an executive
authority (whether in consequence of the scizurp. of th~ micle lmdc::r
Qr by vh-tue of this Act or otherwise) which the authority has
reasonable ground for believing to be evidence of the commission
of an offence against this Act may be retained for a period of three
months or, if within that period there are commenced proceedings in
respect of such an offence in which the article is, or can properly be,
adduced in evidence: until the final dete.'TIlination of those proceedings,

(2) For the purposes of this par~graph, any person to whom any
powers of the Treasury under this Act are delegated or on whom
any functions are conferred by or by ,~rtue of this Act, including ".ny
constable, shall be deemed to be an executive authority.

(3) For the purposes of this paragraph, any proceedings shan be
deemed not to have been finally determined 50 long as there is pendi!lg
any appeal in the matter "f the proceedings, and an appeal in that
matter shall be deemed to be pending during the ordinary time within
which such an appeal may be lodged, and, if such an appeal is duiy
lodged, the appeal shall he deemed tO',he pending until it is decided or
onthdrawn. '

(4) The powers conferred by this paragraph in relation tu any article
shall be in addition to, and not in derogation of, any powers otherwise
exercisable in relation thereto.
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10 & II GEO. 6.

4. No person in or resident in the United Kingdom shall-
(a) with intent to evade the provisions of this Act, destroy,

mutilate, deface, secrete or remove any documents ;
(b) in furnishing any information for any of the purposes of this

Act, make any,st,tement which he knows to be false in a
material particular, or recklessly make any statement which
is false in a material particular ;

(c) obstruct any person in the exercise of any powers conferred
on him by virtue of this Part of this Schedule.

PART 11.
General provisz'o1ts as to offences.

1.-(1) Any person in or resident in the United Kingdom who
contravenes any restriction or requirement imposed by or under this
Act, and any such person who conspires or attempts. or aids:, abets,
counsels or procures any other person, to contravene any such
restriction or requirement as aforesaid, shall be guilty of an offence
punishable under this Part of this Schedule:

Provided that an offence punishable by virtue of Part HI of this
Schedule shall not be punishable under this Part of this Schedule.

(2) Where an offence punishable under this Part of this Schedule
has been committed by a body corporate, any person who at the tin>e
of the commission of the offence was a director, general manager,
secretary or other sin>ilar officer of the body corporate, or was
purporting to act in any such capacity, shall be deemed to be guilty
of that offence, unless he proves that the contravention was committed
without his consent or connivance and that he exerdsed all such
diligence to prevent the commission of the offence as he ought to have
exercised having regard to the -nature of his functions in that capacity
and to all the circumstances.

(3) Any person who commits an offence punishable under this Part
of this Schedule shall be liable-

(a) on SUOlffiary conviction, to in>prisonment for not more than
three months or to a fine or to both;

(b) on conviction on indictment. to in>prisonment for not more
than two years or to a fine or to both;

and where the offence is concerned with any currency, any security.
any gold, any goods or any other property, the court may. if they
think fit so to do, order the currency. security. gold, goods or pro
perty to be foriei ted.

(4) Except in the case of a body corporate convicted on indictment,
the maximum fine which may be imposed fo- an offence punishable
under this Part of this Schedule shall be-

(a) on SUOlffiary conviction five hundred pounds; and
lbl on conviction on indictment one thousand pounds;

so, however, that (in either case) where the offence is concerned with
any currency, any security, any payment. any gold, any goods or any
other property, and does not consist only of a failure to give information
or produce books, accounts or other documents with. respect thereto
when required so to do under Part I of this Schedule, a larger fine
may he imposed not exceeding three times the amount or value of
the currency, security, payment, gold, goods er property.
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(5) In the application of this paragraph to Northern Ireland, the
expression" summary conviction" means conviction subject to, and
in accordance with, the Petty Sessions (Ireland) Act, 1851, and any
Act (including any Act of the Parliament of Northern Ireland) amending
that Act.
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2.-(1) No proceedings for an offence punishable under this Part
of this Schedule shall be instituted, in England, except by or with the
consent of the Director of Public Prosecutions, Of, in Northern Ireland,
except by or with lbe consent of the Attorney General for Northern
Ireland:

Provided lbat this sub-paragraph shall not prevent the issue or
execution of a warrant for the arrest of any person in respect of such an
offence, or the -remanding in custody or on bail of any person charged
with such an offence.

(2) Proceedings against any person in respect of an offence punishable
under this Part of this Schedule may be taken before the appropriate
court in the United Kingdom having jurisdiction in the place where
that person is for the time being.

(3) Any proceedings under the Summary Jurisdiction Acts, or
the Summary Jurisdiction Acts (Northern Ireland). as for the time
being in force in Northern Ireland, which may be taken 3l?ainst
any person in respect of any ofience pWlishable under tllis Parr. of this
Schednle may, notwithstanding anything to the contrary in those
Acts, be taken at any time within twelve months from the date of the
commission of the offence or \\rithin lhree months from the date on which
evidence sufficient in the opinion of the Treasury to justify the pro
ceedings comes to the knowledge of the Treasury, whichever period
last expires, or, where the person in question was outside the United
Kingdom at the date last mentioned, within twelve months i,om the
date on which he first lands in the United Kingdom thereafter.

(4) For the p;u1'0ses of this paragraph-
(a). a certificate of the Treasury as to ·the date on which such

evidence as aforesaid came to the knowledge oi the Treasury
shall be conclusive evidence thereof; and

(b) a person entering Northern Ireland by land shall be deemed
thereby to land in the United Kingdom.

(s) This paragraph shall, in its application to Scotland, ha"e effect
as if for the references to evidence sufficient to justify proceedings
there were substituted referenr s to evidence sufficient to justify a
report to the Lord Advocate wilb a view to consideration oi the question
of proceedings.

3.-(1) The maxinlum period of imprisonment that may be imposed
by a court of summar; jurisdiction in Eng!and-

(a) in respect of the non-payment of a sum adjudged to be paid
by a conviction for an offence punishable under this Part
of this Schedule; or .

(b) in respect of the default of a sufficient distress to satisfy any
such sum,

4°
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accordance with the following scale, that is to say,-

ge COlllrot
.1947·

10 & II GEO. 6.

1
I

,
i

I
I
1,

[0 & II GEO. 6. Exchallge COlllrol
Act, 1947.

CH. 14.

5TH SCH.
--emit.

Four months.oflence punishable under this Part
I, in England, except by or with the
lrosecutions, or, in Northern Ireland,
the Attorney General for Northern

Exceeds twenty pounds but does not exceed
one hundled pounds .

Exceeds one hundred pounds but does not .
exceed five hundled pounds Six months.

Exceeds five hundled pounds ,.. Twelve months.

Iph shall not prevent the issue or
it of any pCison iil respect o[ such an
dy or on bail of any person charged

,n in respect of an oflence punishable
lay be taken before the appropriate
~ng' jurisdiction in the place where
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~nything to the contrary in those
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of the Treasury, whichever period
in question was outside the United
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graph-
lry as to ·the date on which such
e to the knowledge of the Treasury
Ice thereof; and
• Ireland by land shall be deemed
liled Kingdom.

,pplication to Scotland, have effect
:e sufficient to justify proceedings
to evidence sufficient to justify a
new to consideration oi the question

(2) Where a person summarily convicted in England for an oflence
or offences punishable under this Part of thiS Schedule has been sen
tenced to a fine, or has on the same occasion becn sentenced to two or
more fines, and the sum adjudged lu be paid by the conviction or
convictions exceeds five hundred pound5, any moneys recovered in
respect of the said sum shall be applied as follows :-

(a) they shall be applied, first, in payment to the person entitied
thereto of any costs adjudged to be paid by the conviction
or convictions, .the amount of which is ascertained by the
oonviction or convictions;

(b) if the balance remaining after payment of the said costs does
not exceed five hundred pounds, it shall be applied in
accorrlance with the pro\';sions of set:tion five of the Criminal .. & 5 Geo. 5.
Justice Administration Act, 1914 ; c. 58.

(c) if tbe balance so remaining exceeds five hundled pounds, ."
much thereof as is equal to five hundled pounds shall be
applied in accordance with the provisions of the said section
five, and the remainder sball be paid into the Exchequer.

(3) In this paragraph, any reference to a sum adjudged to be paid
by a conviction includes any costs lhereby adjudged to be paid of
wbich the amount is ascertained by the conviction.

4- The maximum period of impnsonment that may be imposed
by the sheriff in Scotland in respect of the non-payment of a sum
imposed as a penalty on any person summarily convicted of an
offence punishable under this Part of this Schedule shall, in cases where
the sum exceeds twenty pounds, be increasedin accordance with the
following srale, that is to say-

"";>:'.sonment that may be imposed
• '" Eogland_

~':-of a sum adjudged to be paid
-. puntshable under this Part.

"'.~"r. l' ... , (:JStress to sahsfy any

Wher.lh8 amou"t adjudged 10 be
paid 8xceeds-

Twenty pounds but does not exceed one
bundled pounds ,..

One hundred pounds but does not exceed
five bundled pounds

Five hundred pounds

A7

Th< said period shall
fWtexceed-

Fdur. months.

SiX months.

Twelve montbs.
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3.. If anything prohibited to be exported by any provisicn of the
said Part IV is exported in contravention thereof, or is brought to a
quay or other place, or water-borne, for the purpose of being so
exported, the exporter or his agent shall be liable to the same penalty
as that to which a person is Hablc for an offence to which &ctioll one
hundred and eighty-six of the' Customs Consolidation Act, 1876,
(which relates a;"ong other things to illegally importing prohibited
goods) applies. .

4. Without prejUdice to any of the preceding provisions of this Part
of this Schedule, any person who, on any occasion, is about to leave
the United Kingdom or arrives in the United Kingdom (which person
is hereafter in this .paragraph referred to as " the traveller ") shall,'if
on that occasion he is req•.ti:red so to do by an officer of Customs or an
imm!gration officer-=-

(a) declare whether or not he has with him anything prohibited
to be imported or exported hy any of the provisions of tbe
said Part IV except with the pennission of the Treasury; and

(b) produce any such thing as aforesaid which he has \\~th him

4~

Imporl and export.

I.-{I) The enactments relating to customs shall, subject to sucb
modifications, if any, as may be prescribed to adapt them to this Act,
a:>ply in relation to anything prohibited to be imported or exported
by any of the provisions of Part IV uf this Act except with the pennis
sion of the Treasury as they apply in relation to goods prohibited
to be imported or exportcd by or under any of the ~aid enactments,
and any reference in the said enactments to goods shall be constnled
as including a reference to anything prohibited to be" imported or
exported by any of the prnvisions of the said Part IV except with
the pennission of the Treasury.

(2) References in this paI2graph to the en"elments rclating to
customs shaH be taken as including references to section fourteen cf

45 a: 46 VieL the Post Office (Parcels) Act, 1882 (which applies the said enactments
c. 74. to goods contained in foreign parcels and provides that goods may be

examined, seized and forfeited accordingly) ; and, without prejudice to
'5.1: ,6 Geo. 5. the provisions uf section three of the Post Office (Amendment) Act,
c. 15· 1935 (which authori'es the extension of the said section fourteen to

such postol packets as may be specified by regulations made there-
under), in the said section fourteen and in any regulations made
or to be made th~rcunder references to foreign parcel:; shall, for the
purposes of the said Part IV, include references to all foreign postal
packets (including letters and letter packets).

2. Any declaration required to be given Wlder Part IV of this Act
sPall, for the purposes of section one hundred and sixty·eight of the

39 a: 40 Viet. Customs Consolidation Act, 1876 (under which making false declara-
c. 36. tions in matters relating to customs is an offence), be deemed to be a

declaration in a matter relating to customs.
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\,

and the officer may examine or search any article which the lrav.eller .5"rl-1 SCH.

has with him for the purpose of ascertaining whether he is conveying --cont.
or has in his possession any such thing, and, ii the olTicer has reasonable
grounds for suspecting that the traveller has about his person any
such thing, search him, and may seize anything produced as aforesaid
or found upon such examination or search as aforesaid as to which
the officer has, reasonalJlc ground for suspecting that it is prohibited
to be Imported or expurted by any of the provisions of the said Part IV
except with pennissioa of the Treasury:

Provided that no female shall be searched in pursuance of this
paragraph except by a female.

5. Sub-paragraph (2) of paragraph I of Part If of thi, Schedule
shall apply also to offences punishable by virtue of this Part of this
Schedule.

SIXTH SCHEDULE. Sectioo 36.

ORDERS NOT REQUIRED TO BE .LAID BEFORE PARLIAMENT.

I. Any order excepting securiHc5 from the provisions of this Act
relating to the deposit of certificates of title.

2. Any order prescribing documents for the purpose of the pro\'isions
of this Act applying Part III thereof in relation to secondary securities.

3. Any order specifying persons who are to be authorised dealers or
authorised depositaries.

4. A~y order prescribing the d~cbrationsor evidence to be delivered
or produced uurler this Act.

5· Any order revoking or varying any provision made by a previous
order for any of the purposes referred to in this Schedule.

cur.", ..." . , . .".... -
6. A~y. order making transitional provisions consequent on the

exercis~ of the power to make orders for any of the purposes referred
to in this Schedule. .
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